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Mega Hong Kong Sale 

(From 15 June to 31 August 2002)

The “Mega Hong Kong Sale” organized by the Hong Kong Tourism Board (HKTB) held this summer from 15 June to 31 August 2002 had been successfully completed.  This was a territory-wide shopping festival to help stimulate a better business environment for the retail industry and the local community as a whole and to reposition Hong Kong as the “Shopping Paradise” among visitors.  In DFHK’s mission statements, we aims to maintain consumer confidence in buying diamond in Hong Kong.  To reach this mission, DFHK hosted 2 diamond seminars, one in the New World Shopping Arcade and one in our office, which introduced shopping tips on diamond.  Guests found the seminars enlightening and fun.  Thanks to our members “Diamond Link Holdings Ltd” & “Emphasis” who volunteered to be guest speakers in these events. 

Delegation to 1st Guangzhou (Panyu) Jewellery Fair on Aug 22 – 23, 2002
The Panyu Manufacturers Association invited our members to attend the 1st Guangzhou (Panyu) Jewellery Fair on August 22, 2002.  Our Vice-Chairman, Mr. Willie Yiu & Hon. Treasurer, Mr. River Si headed the delegation, which consists of 42 DFHK members and 13 members of the Gemmological Association of Hong Kong.  The group was formed with the objectives to understand the jewellery development status & market potential of Panyu.  In addition to attending the opening ceremony and social events, delegates also had tours of three major jewellery and diamond production facilities in China.

Hong Kong Jewellery & Watch Fair

Sep 25 – 29, 2002

As a co-organizer of the Hong Kong Jewellery & Watch Fair, DFHK will be offered a booth by CMP Asia Ltd. located at 1Y44 (Corridor of Hall 1). With the interest in promoting “Confidence in buying diamonds with DFHK members”, a list of our members exhibiting in the HK Jewellery & Watch Fair will be distributed to all visitors.  Further if you would like us to distribute leaflets/brochures to visitors, please kindly deliver it to our booth on September 25, 2002.

China Diamond Cutting Promotion Week & Diamond Fair 

To promote better understanding on the trading policy of the Shanghai Diamond Exchange (SDE) and to celebrate the 2nd Anniversary of the SDE, DFHK would like to invite our members to join our group to explore the new development in China.  A “Chinese Diamond Cutting Promotion Week” and a “Diamond Fair” (co-organized by DFHK) will be held on November 5 – 7, 2002 at the Shanghai Diamond Exchange.  If you are interested to participate or would like to receive more information, please feel free to contact our staff at Tel: 2524-5081.

Membership Card (DFHK)

The Membership card design has been approved and is in the process of production.  A data sheet containing your personal information to be included in the membership card will be fax to you for your approval by this week.  Please have a 1” x 1½” color photo ready to be submitted with the signed and approved data sheet by post for processing.
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MEMBERSHIP UPDATE

We take this opportunity to announce and welcome our new members who joined us in June this year:-

	Antwerp Diamond Bank
	Corporate Sponsor

	Diamond Promotion Service
	Corporate Sponsor


The following members resigned from the Federation effective from July 2002:-

	Mr. Cheung Kwong Fai
	Cogent Trading Co., Ltd.

	Mr. Poon Yip Kun
	Cogent Trading Co., Ltd.

	Mr. Joseph Cheung
	Individual member


CLUSHOUSE CLOSURE

Sep 17 – Oct 2, 2002

Please be informed that our premise has been rented out to Gubelin Gem Lab for testing purpose & Robert Wan Tahiti Perles for sorting goods before auctions from September 17 – October 2, 2002.  Therefore the office will not be available during this period, we apologize for any inconvenience caused.  

FOR LEASE 

5A HK Diamond Exchange Building

The office space next door to our office, suite 5A, is vacant and is available for lease.  The monthly rental is HK$28,000 per month & Central A/C & management fee is HK$8,742 respectively.   More detail is available in our office.
IMPORT & EXPORT STATISTIC

Import & Export Statistics on Polished and Rough diamonds are available in our office.  Please subscribe by calling our office.  These statistics are provided free of charge to our members.

Hong Kong Jewellery Mission 

To Tokyo & Kofu

The deadline of the Jewellery Mission organized by the HKTDC to Tokyo and Kofu on October 2 – 5, 2002 has been postponed to Sept 6th 2002. If you are interested to join, please contact Ms. Vivian Sheng at Tel: 2584-4356 or Mr. Terry Wong at Tel: 2584-4476 immediately.

30th World Diamond Congress on 

October 27 – 29, 2002 in London
The 30th World Diamond Congress of the World Federation of Diamond Bourses has been re-scheduled to October 27 – 29, 2002 to be held in London, England.   Our chairman, Mr. Lawrence Ma & Executive Committee member will lead the delegation to the Congress.    

Reports on 

Russian Diamond Industry

Mr. Viacheslav Lapshin, Vice-Consul of Consulate General of the Russian Federation in the HKSAR informed our Federation that Russian news agency Prime-Tass issued a report on the Russian diamond industry and a report on laws and other legal acts, regulating creation (registration) of a cutting company in Russia (in English).    Should any member would like to buy a copy could contact :

Mr. Michael Gulyaev

Managing Editor

Prime Tass English-language Service

Tel No: 
(7-095)-974-76-64 (#162)
Fax No:    (7-095) 243 9506 / 292 3690

Mobile:
(7-095)-728-2667

gulyaev@prime-tass.ru
www.prime-tass.com
Far East Market Report

By Eddie Tsang 

August 30 2002

HONG KONG

The market had been very quiet from the middle of July until the first week in August.  Demand from the jewellery manufacturers is particularly weak this year as a lot of them have not received enough orders from the various shows in July; their confidence for the last quarter has taken a dent too.  Local retail business has fallen 30% in dollar terms on last year and profit margins are narrowing further.  Many shops have closed down, and the  only reason others have survived was that rent has also fallen.  Polished demand from local retailers was so weak that an up-turn was too far away to be contemplated.

From the second week of August, business improved, mainly due to strong demand from China.  Exports to the rest of the Far East region have improved slightly and there are some signs of movement in Hunghom.  Wholesalers are also replenishing goods and preparing for the forthcoming shows in Shanghai, Shenzhen and Hong Kong. 
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Average polished prices are steady and prices for traditional Chinese items are firm as there is strong demand in these areas and a shortage of goods.  This has further limited business activity in China.  The current hot issue amongst dealers is how to promote the SI goods in China.  One of the reasons the consumers buy diamonds is as a store of value, and the VS good have always been regarded has having a higher resale value.  Chinese consumers need to be educated that SI goods have their own value.

Stock levels in Hong Kong are increasing, with local dealers accumulating goods expecting an upswing in September.  In spite of the poor performance of retail stores in China they are confident that things will improve.

POLISHED:

4-8 grs

Business is moving at both ends of the range, eg. VVS, G+ or SI-, I-K.  Prices for the 4-6 grs, VVS qualities are firm and demand is steady.  8 grs are not easy to find, however demand is not as strong as in previous months.  4 grs below $2000 are moving well.

2-3 grs

3 grs are slow both at the higher and lower ends.  Prices are soft.  There could be an adjustment around the corner for the 3 grs whose price is 30% lower than the 4 grs.  2 grs have started to move with demand coming mainly from China.  

Thirds-Fifths

Prices are steady for these items and there are signs that prices are firming in VS qualities.  Demand is stronger than previous months as 30-40 pts traditionally move fast in the autumn as more wedding rings are needed during that period.  Fifths in VS quality at $625-750 are also moving.

6 pct – 10 pct

6 pct is moving better than 10 pct.  Demand for VS quality mainly comes from China.  In fact some estimate that China now consumes 60-70% of the world’s production of 6 pct-10 pct, sawable type goods.

Comparatively, 10 pct is a bit slower than 6 pct as there could be still some goods in the pipeline.

​-11

Good quality –11+6.5 is quiet for both the better and lower end Indian make goods.  Anything from $380+ is difficult to move and prices are soft.  There are plenty of these goods available on the market.  This is probably due to the dual supply of relevant rough from –2grs+9 and –11+6.

-8.5+6.5 is very slow at both ends.  Goods above $325 and below $150 are difficult to move.  Medium ranges between $200-250 are in demand and have firmer prices.  

-6.5 particularly to quality –4 is still moving but seems to be have slowed down in July and early August, probably due to the holidays in Switzerland.  However, dealers are optimistic in these items particularly the –4, as they understand that supply of rough in this area is limited and anticipate that there will be no increase in supply in the future months.

ROUGH:

There are a lot of shows in China.  The show in Panyu this month was small but there were numerous participants.  The show in Shanghai in early September will attract a lot of people.  The Shenzhen show will be immediately before the Hong Kong show in September.  People have been busy preparing for these shows and the season ahead.

The SDE has been trying hard to simplify the import procedures which are believed to be much improved.  However, it still takes 2 weeks to make payments out of the country.

The following goods are moving:

1/3


H.I. VS
$1150-1250

1/5


I.J.K. VS
$625-775


1/6


I.J. VS
$500-550


3-7pts

I.J. SI
$280-320

3-7pts   

I.J.K.S1
$300-320

FAR EAST:

Taiwan

There are signs of improvement but nothing particularly exciting.  Lower quality pointers have started to move a bit.  Dealers are trying hard to push as they find it hard to make money on the better range of goods.  Sentiments there have improved compared to previous months.

Korea

Business is not very active but people are confident in the coming months for the following reasons:

i. money rotation is improving

ii. there is less stock in the pipeline

iii. good economic figures

iv. the high season is ahead

Philippines

It is a quiet month but buyers are expected to come back next month for the season.  The increased stability of the Peso will be an added advantage.

Indonesia/Malaysia

There are few signs of recovery in Indonesia and the quantity traded is minimal.  Malaysia is still sluggish.

- End of Report-
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Jewellery Shows

September 6-10, 2002

2002 Taipei International Jewelry Show

Organizer:
Taiwan Jewelry Industry Asso.

Tel
:(886)2 2571 2639
Fax
:2 2562 5639

E-mail:
tjia@since69_nsa-net
September 7-12, 2002

Orogemma

Vicenza Fair, Vicenza, Italy

Organizer:
Taiwan Jewelry Industry Asso.

Tel
:(39-0444)969 111 
Fax
:563 954

E-mail:
vicenzafiera@vicenzafiera.it
September 13-17, 2002

3rd Shenzhen Int’l Jewellery Fair

Hi-Tech Exhibition Centre, Shenzhen, China

Organizer:
Neway Int’l Trade Fairs Ltd.

Tel
:(852)2561 5566
Fax
:2811 9156

E-mail:
infor@newayfairs.com
September 18-22, 2002

30th Bangkok Gems & Jewelry Fair

Impact Exh. & Conv. Center, Bangkok, Thailand

Organizer:
Thai Gem & Jewelry Traders Association

Tel
:(662)630 1390-7
Fax
:630 1398-9 

E-mail:
bangkok_gems@hotmail.com 

September 19-22, 2002

Luxury China 2002-Int’l Exh. for Jewellery, Watches & Technology

Shanghai New International Expo Centre, PR China

Organizer:
Messe Munchen GmbH

Tel
:(49-89)949 21702 
Fax
:949 21709

E-mail:
ji.chun@messe-muenchen.de
September 20-23, 2002

Japan Jewellery Fair 2002

Tokyo Big Sight, Tokyo, Japan

Organizer:
Japan Jewellery Association

Tel
:(81-3)5551 7292
Fax
:5551 4489

E-mail:
office@jjf.ne.jp

September 25-29, 2002

September HK Jewellery & Watch Fair 2002

Hong Kong Conv. & Exh. Centre, Hong Kong, China

Organizer:
CMP Asia Ltd

Tel
:(852)2827 6211
Fax
:2827 7064

E-mail:
jenniferip@cmpasia.com
October 11-14, 2002

4th Indonesia Jewelry Fair

Shangri-La Hotel, Surabaya

Organizer:
World Gold Council, Indonesia

Tel
: (62 21) 520 3693
Fax
: 520 3699

October 25-28, 2002

The 8th Malaysia Int’l Jewelex 2002

Putra World Trade Centre, Kuala Lumpur, Malaysia
Organizer:
Fox Asia Exposition Sdn. Bhd.

Tel
: (603)2710 9989
Fax
:2710 9983

E-mail:
foxexpo@maxis.net.my
November 7-10, 2002

The 10th Hong Kong Int’l Jewelry Manuf. Exhibition

Hong Kong Conv.& Exh.Centre, Hong Kong, China

Organizer:
“HK Jewelry Manufacturers’ Asso”

Tel
: (852)2766 3002
Fax
:2762 3647

E-mail:
exhibition@jewelry.org.hk
November 8-12, 2002

2002 Beijing Jewellery Fair

China International Exhibition Center, Beijing

Organizer:
Gemological Association of China

Tel
:(8610) 68045040
Fax
:68045040

E-mail:
zhanlanbu@263.net
November 28 to December 3, 2002

2002 Shanghai Jewellery Show

Shang International Con.Center, Shanghai

Organizer:
Shang World Exh. & Conv. Co., Ltd.

Tel
:(8621) 6270 0066
Fax
:6270 0077

E-mail:
sunnyzhong@shwec.com
March 21 to 24, 2003

Shanghai International Diamond Trade Fair

Shanghai Int’l Exhibition Centre, Shanghai

Contact:
HK (Asia) Exhibition Co., Ltd. 

Tel
:(852) 2591 9823
Fax
:2573-3311

E-mail:  promotion@hka.com.hk
**** Courses (GIA) ****

In-Class  Diploma Program

Course
:
Graduate Diamonds (Cantonese)

Date

:
Oct 8 – Dec 19, 02(Tue/Thur)

Hours  
:
6:45 pm – 9:45 pm  (65 hrs)

Fee

:
HK$26,8,000

Core Gemology Extension Class

Course
:
Diamond Grading (English)

Date

:
Sept 16-20,02 (M-F)

Hours  
:
9:30am-5:30 pm (35 hrs)

Fee

:
HK$8,000

Course
:
Diamond Grading (Cantonese)

Date

:
Oct 15-Nov 21, 02 (Tue-Thur)

Hours 
:
6:45 p.m.-9:45 pm (35 hrs)

Fee

:
HK$8,000

Course
:
Gem Identification (English)

Date

:
Oct 7-11, 02  (Mon-Fri)

Hours  
:
9:45am to 5:30 pm (35 hrs)

Fee


:
HK$8,000

For more information or enrollment, please call GIA at (852) 2303 0075.

-
End     -
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